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THE NEW-YORK TRIBUNE
H published every morning, at No. SO Ann-

r.r- ' t. New-York, and deliver**! to City Subscriber"
for ONE GENT per copy. Mail Subscribers, U per

I annum in advance, and the paper in bo case continued
J beyond the unr-for w hich i us paid. Subscripuons
I taken lor Six Months.

Tmai of Jtd*4*titinf.....F*f seen Mr*rti!'*rntoJ
T£>'lines or leu over sis 6r»t insertion.. owv

jo. tor each subsequent insertion.
do lor SIX insertions, or one week.---*! on

do. tor TWE5TY-FIVE ms-rtjoni.... o nn

Longer Advertisements at eqisallrar»»^« .tH*
,

Mairingoa, Religious and Funeral Not**-, not exceed-

^alÄi when ordered to to be continued

en the rnside after the first insertion anUbe subjectto
the same charge as on their first a?awance-j*yuble
in all cases m advance. ,

f-e- The WEEKLY TKIBl NL. a very large (.per
fortiV.iViutrv.is published every Saturday morn «g.
at tn*i low ttTweoi *?** r~*_»_

HOLYPAY PRESENTS.
».¦<» n f-."s"*l IN «- NE W«.Beautiful faac* lored
5 Mask efeaquisite lints, and highly perfumed with
Rose, Mmjk, Lubiu's Favorites, acc * c .ATWII.l. s

Mesic Establishment, 301 Broadway, near St. Paul's.
The proprietor, ever lhaiiklul to his numerous customers

for the liberal patronage bestowed, h««, at much expense,
.ned » larce a., rlmeui of new and admired Songs,

DaeUs, Waltzes, Man he*, dec. fee. The title* of many
3se embellished with highly finished Vignette*, and *!l
clegaatly priated on highly perfumed paper, of six varied
color*, ofam** delicate aud beautiful tint*. Nothing can
excel the cl< gauce ofa hook of this Muic ; «Hd for pre-.
rpi», to the musical or fashionable world, it cannot be ex¬

ec led.
Itoiks elegautly bound tu a short time.
The price ol the perfumed and tinted Music i- the same

t. oa wtnie paper, aa low as can bo obtained at any of the
Una I ta»pi about town. t^.

Ft»H I V (INK -

i, well-ni-ii gone,
Tnat you 'Ii all allow dear frieods of mine:

Itui ere w< nter " Forty t*o,"
I h-.p.- y..u it call at forty-mae

In C tin audi-street, I me u ofcourse,)
Topurchase things lor Santa Clau..
F t thore as usual may be found,
C Oilei tion* rare, uu J (team icfiued.

At five-and-twenty cents » pound:
Andsega- toysi f every kind.

You, i*c , ]4 friends, will conn- of course,
You might co further, und fare worse.

In sending strangers to ill" store.

Endeavor oo the r minds to fix.
That ¦. furty seven " i- just next door,

.Slid oppo e i- .. f iriy-«i»."
Th ii i e i»" Hodgkin* ".but in fine,
Thore is uo o her forts-nine.

N. B. -At Hodgkin*1 may bo found an assortment of
coufeciionary tuU'i >l to the season, that for quality and
variety, u is be ieve I, may vie with «ny linnlar establiah-
ment, and atabo it two third, the usual price. The pub¬
lic are respectfully :..vit»;-l to call und judge f <r lh*m-

telves._ d-.'-d :tf

\'r-, %t.\ KAU CAKE,dkc..Best plum i ke"
^> Is Id .. lb

New-Year Cake, IOd a lb.
Soda His-uit and Bui crCrcckcrs, i d a lb.
Ciahaui aud f. ml >n '.'rack ra, lid a lb.

Au.' u variety ofCake ai Cra kcra, all cheap at
PAKIl'S Cheap Cracker B kerv.

cat ft' 7:i Mott-atreet, near Walker-street
.-v t IIBUELI.A8 ami PAICAM1»*..*...
il'.A'Phe subscriber; having sue ecdei the late Samuel
L Redmond in the business of manufacturing Club el

la. ami Parxao s be ;s to roluro hi- thanks to los frieuds
.<i d thv public for the continui d patronage bestowed upet,
kisesiablisl mo t.

lie has just finish<d ia*up< rior article ia materials and
k-j'''m ship, wh. h aim it. \ in-iv vanoiy of Gvt-
lieuen's aud L. 1 .' f; .- si k Uuihrtdlas, Para-alls and
ti Shade*, elected -Xj-r- s _v for him from the Eu
r peau iiuikii*. he in / oll", r- to his retail custom n

1* u t.b.e a.tide, fur proseuts during the cuni.ng
! s.-OU

.11» y.orj h,::d Iii' w Vce-,1c fade, a loll i..,ori
gssntofXi -silk.m.1 rfiui Am-rx nand Scotch ein« ham
¦od I --p iced Umbretl . f Hi ::i 33,30,t!rJ Hand -Ji
incite.-, at his]Ware rou md Mauufsctory, Nn£fl5P arl
..nest. K pairs executed with uoni.sa»ddi patch
d22lw

_

MERMON VilKKIS.

II jffislil 1 '' '*> ' *««.-»« C'g.kNSI

¦Psaa^piaja;. i!( !,..- r .,,,i bs piddle ecu

(if f I* tall] are invili I to cull ami examine the
fat: issortmeni »I Pianos no > itgti» r; ul No. 134 Pearl si
tip .; ir-. from die celebrated m tnufaclory of Lemaei Gil
sr'i. Bos u

rha[manufacturer hus rocontly patentt-d an improve¬
ment in the a. tion of these instrumi tit., which secures -

fsadtnea* of touch, «ud power and heaaty of tone, truly
M.'nrisuir.

Is these icetruments are warranted theymaj wilbcon
jMeacebe re ommouded to nil lovers of this beautiful and
Iaereasiagly popul ir article of furniture
a^'Clm a KEEO d F HILL, Agent*, l.'U Pearl ¦<

»IAA« l'(iKTE1.-S,;Ur..l e|c"
it ne« roaewood and maboganj Piaao

Körles, ofsupeiioi .pi lily, are offered fo:
it the mauufact ry. No. II Weal fourteenth-street

between ihe öib and 6th avenue*. A good assortment ol
Piaao Forte- for hue. Second bond Piaito Fortes bought
or taken ia exchan a oil lm

i i t'sTic. atisJiN
i \h' FRElNOn and EnglishCl>»dnleab.Porrnmery," '

hair and loolh brush) s; wood, ivory, horn und shell
Ci'inbs, of even description; sponge and flesh brushes;
clothes and sbaviag b ashes; a large assortment ofGuar-
lam's Amhrtisial erriiHi, » lio.esalo and retail; Miaviur soup
of every description; slintiod paste and cream for the
hsiidsi wir», lonpes -. -u-p. n-l-rs. odoriferous, comp' lind
uf Persian sweet bags puie lavender water, lot th pow 'er,

paus and hair powder; a large assortment ofessences for
Ike handkerchief, such aa verbena, rcse, mask, vanilla, I
bergaasot,lem n, boiiquol de Caroline, bouquei de Roi,
Patchouly,almond, umbrosia, Ate Ac. Office No. 1 Bar-
dsy ..treet.

GRANOJEAN'S COMPOSITION
Fur lie hair, 1- now used daily by moro thau 50 060 pen-
als f r preveuiing tic I >nr from turning gray curing
btklttess,dauslritf, Ac. und can be obtained at No. t Bar¬
clay-street. EAI GKANOJEAN
Cafling Fluid, for washing the Iihit, is also to be had
Shotesale ami r> tail. I ihr amt olliee

BANDOLINE lt^ GR 1NOJEAN,
A preparation foralcwsing and airanging tin: luir. The
niost harsh and stiff hau will by the uso of this, become
.uli aa glossy.
A large beautiful and unique assortment of superior

HAIR BRUSHES,
Manufactured exclusively, for Mr Grandjean's establish,
¦eat, aad with ihe express view of being used with his
celebrated coaupösiiioa
The oulv genuine

DYE
Far the human hair prepared from the ongiital formula 01

the Baron Thonard by Graudjean.
AROMA PIC COLI KNE WATER.

To obtain tbegeuuiue aiticlc.muuiieforGrandjean'i F.au
as Cologne. dS9 :>t

1 Ki:.\< II MILLINERY,
-IB.'t Bresnslvvay stud 1 .'(> - Bowery.

MKF». I< I'KI.OS'«.. Succcsaoi i" A J. Lngol,
formerly A. A. Mott.i respectfully informs hvr

(riendi iUid the publii gi norally, that -he will open oa the
«Sth in t. a large assortment ol Caps, Head Dresses, Tut
li.us. .md where the public will receive the most satisfac¬
tory intention.
Mrs. N F. avails herselfof th » opportunity of thanking

the public for the very ext nsivo patronage she has re¬

ceived sn ee her commnucu ¦. in 1-11, and begs to assnre
Uifai of her renewed exertiom to merit lh-ir support.
di: ij.il*
DYING AND I'KIN I l.NG ESTABLISHMENT
Orrtci No. ill William,cor.skror Johs-st
a LI KINDS OF SILKS. COTTON AND WOOLEN
A (iut)DS DYED, r. stored and dressed, lacluding la-
ihes'and gentlcmeu's garmeata, each as Dresses, Coats
tshswis, Crapes. Velvets, Ribbons, Mennne». Hosiery,
^assimt-res, C v pets. Kngs, Piano and Table Cover- Wiu
dnw SJiedes, A c. A c. otS 3m*

>fges b1>k OF ItVFFa1.<», COMMER-
^¦Ml il- IK. i:\.\K OF BUFFALO AND 110US-
.*«»J »TOX1C RAILROAD BILLS, taken at piraiM

Caamlat wheiemaj be found a superior article ol
Nutria Hats, commonly , .1 ed B-aver.at $4. Also, Mole-
skia Hats,* first rate ariielo and beautiful finish »t$d.
Sa* ,-",uii Beavers, $- warrauted fur bodies; to¬
gether with a larce assortment of every varlots Hud pat

l«n. Ii ji. ,v "j. s;. WOOD,
dl7 fit* Siireev.ors !.» C Wilson. 51 Caual st.

IM No. MJ BOtVEKV is decidedly the
¦ cstabli»tjiu. ]ii iu New-York to get barrams in the

Jm Boot md So you have only to call to be
" conviueod. lanli. ,'. Centlcmen's. Misses. Boys' and

Childrews' Boots, Shses an ! Gaiters, >o all their variety, o"(
niyowu maaufactttre end ..arrauted first r-to. at prices
to tun the. times. Likuwis.. a largo aasorimonl of gooc
COUntrv work, vehi. h will he .old verv cheap

WILLIAM AGATE, im Bowery,
a rt.'IK AND .«.*. v. \ V
SCRIBNER& t o.'s GR ea
1 A I H tRINE BOOT AND
shoe market, t.i cath.
rinestreet, you can lied Boot-
and Shoes

Eo< 111: to supp > half the nation.
The caeape t tnd t> -t in all creation,

uhj st"ek compriaea the inj-t splendid assortment 01

Boot* en 1 shoe . ».-. offered, aad at prices that caanothv
.ssii fe tl m< D I ;i' If Water Prool boots $3 5'J els

{"SS; fi.. Dress do, from $2 to 5-1; splendid Gaiters foi
,» ies, 1 uw wl 50 t $3 .Miss- - Gaiters, Men's Dancing
""tiers. Rabbers of a kind-. Boy." and Youths' Bootr
* >l sä«. >. and a net r failing supply f Misses' and

J;h: dreo'-. the cheapest and beat yon ever saw, at 7.1

l^fsharine-sl. corner of M ai adtS lm

I> L'l.n ¦» t- n -i si Ä V PAPER. .1UO0
** re*u,s AIMr> Ruled C'.p. for-s*ie by
J~_sf PEKSSE At BROOKS. «I Liberty su

[ KKCMKtaj k i'I»r, !&>: ¦* t.» Mr. sTit sll K.
HAHPER 43 Veaey-st, who ha* asany year** exps

"-wein ine basmes-s J'«"l «

[INSURANCE.
'j'in: howard insurance c<>.
I Capit«J$300,000- office No. 54 Wall st. i'hisCom

pan* continues to mik-- insurance eg .in-: Iom or damage
by lite, and inland navigation

DIRECTORS
Rcns-tcleer Harry«. William f'«ach,
Naja» Taylor. B L Wool ey,
Coroeliua w. Lawrence, Mjcah Baldwiu,
J. Philip- Phteuix, Naihaaiel \\>~j,
John Morrison, Fanning C. Tucker,
Juix-p!: B. V«ruum, '¦¦¦< ig« D. Benjuain,
Dxvii Lee, John Ranktn.
Caleb '». Its'slcd. J"Mi It. \\ olfe,
WUIiant W. Todd,

_
Ferdionnd Saydam,

Henry ft. Thompson.
R. HAVENS, President.

Lewi* Pim.j.rr«. Serr'tiry. drf

I) Ii V GOOD Si

ij if Fa : 'hu'-»: hifm: at wat-
LH SON'S, 154 1 batbeiu-st. and 1001 owery..The aub
acriber inform* the ladies of New-Verb and vicinity, that
be has ow on hand ;i very rich anJ elegant a--ortrarnt
..f Lynx and other Fur Muffs, at price* reduced full 50
per rent, from anyprevious yenr. He earnestly solicits a

all before purchasing, and nasuroa those who fever Nim

they sh ill not l»- di-ap. uintod. For trimmings of all
kind- mid Purs repairs at notice.

iilßt I in V\ A I'miV .VI Ii ittmin .t s.ml :>..> Bowery.
\'EW FALL GOODS*..ALFRED SMITH
ll Merchant Tailor, No. i3g Fultou-sL would invite bis
friends ami the public to call and examine bit stock of
.iew Fall Goods,consisting ol t loths, < assimcroa ami Vest¬
ing! suited to the fall trade. Gentlemen leaving their or¬
ders may rely upon their being fulfilled uiti.e most satts-
.iv.tory niann'r. T'-nn- moderne.Cash on delivery, sj tl

(NIC price htore.Gentlemen wishing to
purchase good e.,..-,l(, Clothing, wool,i do well to caH

at 133] (,'haltiaiii street, where they cuu Gnj garment* ..l
the following priens
Cloth Coats, $9 to $12; Cloth JacK-t», $4 to J5; .Sati-

nett Paata,$1,75 to $2,75; Cloth PaaU $3 lb $4.50.
jtl'dm JACOB COGSWELL.
IIVDIA RUBBER.C
¦ eucii as Overcoats, Wading Pan iloons, Long Boole,
Riding. Loggias, H orse Cov ra. Cloaks, Ponchos, ipes,
Caps. Carriage Pleister, end It bi Lining Cloth, Life Pre¬
servers, Air Beds Piliows.Cushious, Machine banding lo-
ceiliei wuk nlmu t evnry article in the line, for sale ut
wholesale and retail, by S. C. SMITH * SON

drt lin 151 Wal r an lei: alhxrine sr..

IN l> IA RURRJ R B«OS£8 AND OVER¬
SHOES.I.f irLu icsand Guuts'Figu ed Rubber,

in ii pairs i.a e- end Gonis' Plain Rubn r.

1209 do Mbteahia Over Shoes,
ion do Ladi s* bi nl Rub . r do.
Io,1 tto Gents' do do.
.-1J0 do do Cloth do. handsome,
50 do Ladire's Velvet Tep do.

Iu5 i!o d.> Furre 1 Grecians.
73 Am ricau M rkihlosb Co is and Caper.

3WI I. fe Pr servers ard Life Jai hols.
50 ludis Rubber Bu - and Pillows.

2101 lbs India Rubber Rott as.
lirifBib's Pateul I otlo Fli ulers.
Machine Bauding, all * d bs.

Together witb a general assortment of India Rubber
.>oo ». For sale nl läti Maiden lane

HORACE II HAY,
ib.M ¦> Sin - -or t'i Itox'mry In is Rubber Co.
sjlll.tr i:\SSI «a M" 4II£>»i OVERSHOES
.3 for I.ado - .rid Seetlemcn. i ue b -t, handsomest ted
cheapest kind of Overshoes eve invented. Made and
sold by 8. c. SMITH & SON,

.17 I in ««. Gl a-liam and 151 Water-su.

O

14» MATTERS.Au usHoruneai ol Silk Plu-h
Bauds and other Primming! on baud au I fur sale at

Inti Tantl pries, by
d2 Im* |waai: J. THAVEIC, 30Maiden Line

plOAL, COAL..The very best quality Peach Or-
KJ chard Red Ash Coal, for family use. diacbergii - from
ihe schooner Calcutta, now lying al the foot ol Cariito-
idiur-st. Egg and Broken.j- HO

Sli v*. 7 j0
Also «t the varJ cor. ofGreenwich and Cbri topber.
d«15t JAS. FERGUSON.
~ - PER TON. SCHCYLKTlC COAL,

jpOj s trNut size, now in yard, ill bercreened u ii

jwlivered for the above price, current m mey. Also,
'each Orchard Co I, egg or stove »iz .-, from yard at
i7 7.' per ton, delivered T/" Orders re, sived at No. 7n
i nn. k-st, foi one week from date.

d i St" «'. a IIIN< KLEY.
«.¦»ItLIJ BASKC'I'S, a t « ih.a-s, otfc.
r sVc for rim Holidays.. a splendid assortment of new
and rich goo.).- ii utferedat l>>* prices, by

MERR IT 1'S & PA iE 100 Bowery,
d.'3 hV mi i <X> (iriind-st.

OTOPPLD o. me i;.;ho: Ü ceinber mat. u rlör
i3 suspicious ein uuistances, o <; ih«»i i: v ofTobacco. The
iwcer caa have it by calling on 4.LBINUS JOHNSON,
.9 Cliulon-street, ptoving piopcrty and paying charges;

dv'3 3t*
Et» A iiUi »E ITAOIsAMSEM.Prime qua-
lity Sugar Hi use Molasses, in bbds, n-rrrs und bM»,

f.r sale at OCKERSHAVSEN'S Sugar Rofinery, No. 9
Rososr. d-.Mlm-

pALVANlZVII lltti.N FLOOR*. The
vjl public are invited to examine a galvunizoil Door si
Mr Johnson's, No, 147 Fulton st. pat «n by SUMNER A

STEVENS, ol 02 Join. st. d23 3"

WHIM I|4».> Ii V. a superior article of u hite
Honey, fro Oswego ....Hnt.. in boxes ..f 15 or -H

pounds, for sale by GASSNER A YOUNG,
,|oj tji <\! Chalham st.

OLK I e«!l BLLLi -U..i_'h iäd polished ;Sleigh
O Hells, «s.sort-d fro:-t 0 to No. 10. Abe, fancy aud
Omnton straps, for sale by
p30tf WM. II WIGHT, 109John-street.

Si.ri4.ib RELL..*.Kino fancy strapped, nlso
rough aud polished looso Bells, for sale st wholesale

and retail, by OSBORN a LITTLE,
j»s 33 Pulton st,

/HANDLES AND SOAP.1000 boxes uitrercat
\ qualities, for sale at low prices, by
d2l .. J. IliiPl'iiriv -v SON, 230 Fulten st

Molasses.New crop Nesi O leans Molasses in
!>srnis, for -ale by

rhll J. HOPPOCK \ SON.-jiio Fulton st.

pHE.tp: t't!»":.\i': cheap:mjamison
\J A JERVlS'S Cheap Engraving and Printing Office.
A Visiting Card Plate engraved and fifty Cards for only
$1 50. All other Engraving at one half the aaual price
Please call and examine spa mteus. No. 4t»i Counlacd su.

¦wsmste G».seieh:tm

ioiin warwick, Sweep Staelter an R7
si fin< r in general, No. 17 John-street, New-York.
Purchaser of Jeweler's and Silversmith's Polishlngs,

Pumiciitge, Leawl -. Parting Bar*, I arse Silver Bars,
Laco, Gilt and plated Metals, BookBinder's Rags. &e. ic
.is Iv

BUFFALO ROBES! BUFFALO ROBES!!
Several humlr. .1 Bull a n Robes, recently purchased

at the N. a Fur COv's auction sale for sale very ct.eap by
the bale or single skin. Also, a variety ol Sleich Robes
handsomely uiuuned, at the Hat, Cap sad Fur Store of

rill Im*' S. TCP I'LL. 194 Chatham so,uare.
I > iCR NE ss FAT IEKN SILVER
l\ ware.The subscrib rs are new recetving au as

surliueut of u»w style Standard Silver.
Silver Pitchers, Tea and Coffee Sells.

I'rus. Sugar rongs.
Mugs. Spoons. Forks

of entire new end splendid paiirm-. for ssle bv
woram .v hauchwout,
.111 Qw .T|i| aaid :<j.i Broadway.

rptsVO SILVER iTIEDALS AND 7 Ol-
1 plomas ha.e been awarded to John Lioe'mark, "

"'batliaiu-streel, for the best Cologne and Perfumery. For
¦J years be has been engaged in the manufacture of Per-
ramery la this city, aud until the present tuue he has cot

presented tinn.-elf before the puM c in the advertising
.oluinus of any aper. but low Sustained by the decision
oi eminent ju igea of Perfumery, siveu at the Fairs held
iu this City au~I Boston, he reels snthorized in saying te

iliosc who want any article m his line. bat at N- Chathuia
-trea t thev may find a superior n lalitv. ii i?« ernte

prices. Remember the cumber is fafai. lennerly entr.uce

u> Chatham Chapel._dJ4l>
INDIAN REMEDIES-For Coasumption,
1 ScroluU, Cancers, Salt Rheum, Fistula, P ie.-. Painful
>e iriegnlar Menstruation. Failing of the Womb, Female
Weakness. PalpitationeT,the Hearu roethaeho, 8 re

E>es,Scarvvuf ihetiutus. ludigestis'U,Goul,Rheuiu..ti5Ui,
P earisy Pain in the B-east. t.'rou». and WHooping Cough,
'.'orviiu r. mealies for trie above disca-es in iy be obtained;
¦> ilh advice, at oue haif the usual < hare. s. at the ortice of

hfi INDIAN PHYSICIAN,
dSO lwJ_ No 1414 Canal, opposite Sullivan st N Y.

SAI LLLlE & SHERMAN,
DURGEON eV yiE t ti A > ICA Bs DEN-
sj t1sts,03 L...:i:Le.-, street, opposite the Park.de-
¦ire agau to exprrss their gratiiuJe f.r past eucour-
«xemeut. aud to assure their friends and the public that
lOthmg shall be wanting on their part to insure the
oi hdrnce and favor of those who m.sy honor tbcra with a

all. Artificial Teeth of iho first quality, from one to an

Llirescl, inserted on the most unproved mslbods. Fill¬
ing scaling and extracting performed with care aud al-
entaon, and their charges iu all cases to suit the cireuut-
ataucea of their patients. c*.' 1«

W A N T S.
\ V*-l N TE i*.A K y m morals, about j
.
" of air*-, t» learn the Book-binding/ business. See

who cast br-ird .> iih bis parents will !,c preferred. Applj
at I.' .snn streetr.lb tf

I certificate of rWENT* SHAKES of the
l-i Jamaica and Brooklyn Railroad Stock in favor 1.1
Jno L. .Nerton. Jr. Application will he made t« the Com
panv. at their office, on ihe loth ofJanuary next, for a ne

certificate. dl'l lw"

"p#* iM| R9EK Y.TIEN AM» I.OVER« Ol
a FRUIT..Employment is war.t.i by one. perfectly
acquainted with pruning orchards, nars«;iea. grapevia e-

tkc Al«o engrafting and budding. This being.the proper
season lor catting and packing cons for next Spring''
u-e. He would inform iboae who may want auytbiog
.;-u-.- in this line, that be understands cutting, prep-uise
-ml packing cions in such a way that they can be tr.n--

por'fd to any dtstance,aad in any climate, and tic »et

with safety from the l>tof April to the middleol June.
Those basing choi e fruit can in this way acc-mmo-tate
their friends at a distance with it Am proprietors of
nur" rtcs can luve cions put ap f.r their own use or for
-ale. A c. A note directed to K. Kelsey, and left at thi
American l:i-:j inc. -nil in-, t pro'npt utteiiti .c. dd-l I *

DtfABDllVi;.A gei lenian and hi*w ..- a.

I J> -in-' e an haven large room on the first
floor with board, iua smsll private family near the Hat
terv. Refi euces exchanged if required. AddressS I'.
office ul this paper. 4*23 3"

OVAKU A small fatally, or slugie. ^cuuvmut, c.n

(A have Board and pl-asaul room* hi a private family,
101 Ess Broadway..Hourc first class, ale* select board¬
ers and iocatioo vert dnsirable. .-Jl |w"
FV\t »LLE i'l ttOAÜ» A V» KOOiTIS
xit can bu bad by Ladies and Gentlemen, in a delightful
bouse,a stunc's throw from Broadway. Apply at IIS
Merer street, near the comer ,,f prin. ... n30 tl

!IOAK Ji.M.-- i .

J single gentlemen euu hi accommodated w ith good
board at No. ic Fulton sin Also, two or three persout
can be accommodated with dinner, "ifjj if

DttABUAND fttfOitt« may be oh: iio .,

IJ> vale faintly. Iiy apniiin. .1 tMf, Hud-.;. ic7-ti
As\, IVAWTB O.A go i .

JfgLiOO acre*, situate somi !i re within du m .I th
city of New-York, sod really word af. ut3.itI'i.
dollars, lor wnicn will he given iu exchange severs

Uwelling Houses, all nearly new, with suitable gardens
good wells,cisterns, etc. fee complete; ami which are all
reined, n..d will rent for a fair interest oa Uli ir v iluation,
I'nis property is eligibly situated in Elizal etbtowu, New
Jeisey. Any person avn t such Farm to dispose of as

'. vedescnb d, and who m*y wish iu make a fair ex¬

change, till inply by letlei (post-paid) addressed toW
V.. at te office of tne Pribuue.

I'lieitppti iet * ill pie*.. i.. particular in describing
hi farm building', Ac, and should II be found lo an-wci
the pur, Use, ihe applicant -h .11 have due ami prompt at

' "_d-M eort3«-
Ml LLT. Iroot Parlor, Ku-*iu Iron «»iTiT.

Maible Mantle, end pi*.,d furniluu.with It-.,
'Rooms hi .. Gealeel Modern Built house.won

Good it aid, Two Single Geiiibmcn, can S. alsoaccom
modated The family, very mi ll audpiivate. Appiv tl
F«t..\ Hi Street. .is ihr

MUOO.UfS i sr >.*«. A * i.n.iu ..- .To"
with closets, pantries ate. suitable for * 'iu.hi en,,..

Also, one large room, extraordinarily woll lighted, suite
ble lor a work-shop. Inquire on the premi.i

-.' if JOHN I.OCKE, in rearof !*l Ann aL

.set- FOtl »Abt «ist BXCMAl\a»JK.A
»MSL''oMi:try Seat, l'i miles from the city, lecated lb

UUeens County, L. I. oouuining upwards ol 50 acres o
hr-t rate bind The luildings are one doable house, mo
rteru finish, «ith grates, marble niantlaa, loldmg-doora
Ac, extra kit- n< i., also, SI large burns, wagon houai cur

riagc hou-e, shop, granary, poultry hou-c and yard, ies
hou-u. with all othei cenventencea nrrcinsary for i Isrg.
family. The fruit is ol the best kind and io every varies'
ipples, cherries, a e in abundance.
A large amount of the money may remaia on bond en.

mortgage; or Brooklyn or New-York city propeiiy woulo
he taken in exchange. Address I. M.S. at this office
stWjf_
«i» tia iti; .» s n *: il'.x im *, i -*"*>: Vö,"
w^r»" aale ->r exi bange, -I" tracts ofhandsome Land, eon

[.lining l'i.' .cr"- each, s'Hl of a superior quality
satered with fine streams, and cov«ed with fine timber
ucli as white ouk. hickory, le-aeli. walnut, maple and
lycamore. The soil is adapted t" wheat, rye C"rn. oats,
otion, tobacco, »wret und Irish potatoes The uhuvt
amis will be sold at reduced prices, and on terms Ii

.uit, or they « dl .»: exchanged for almost any kind e

nerchandixe. For maps, diagrams and purtieulars, apply
-juia a. vvillrsacjji ic, i.: J..I... ...... ... .".

!'.(K)K-K EEPiNa
.JiIlK Couatiug Rooms of MAK8II, 8ä Cedar-
I- street, COOtio.pen from 'J A. M to H P. M. in or-

ler that merchants Mid other- may avml themselves ol a

course of instruction that i- truly practical; one ihm em-
siaces a complete routine ol mercantile transactioiis and
inercautile calculations; and ose in weich the student ac

tual v keep- a sci ofbooks iu a Counting house. To those
¦¦> m" are unacquainted wi.h Ih . advertiser's reputation
he deairoa to say th ,i hi- pro cipal work on book-keep¬
ing baa paaaed into ten editions that it receives the pre
feience io the New-Yoik Public Schools und other large
iostitutiwDs; au.I that he, himself. Ii«' the honor ofbeing
re-appoinlo I teacher of I« ok keepii g for th- '¦ Mercantile
Library Association" of tin- city. Prospectuses, »nh
larin-. may be had at the counting rooms as above.
d!5 I in'_
NOW FUBIalssNED Afsü KOK sAl.li

IT 1^3 BROADWAY,

JONES'S Ij00K-KEEP1\(t.
!r\ which a knowledge of ike principle* ol Double En

try i- rendered far more easy of attainment. The
work i- nbca.lv adopted in si me of the largest academic
institutions iu this country, und is the fit-t American im¬
provement on the lubj el which has been ado,'te.l in Eag-
land, where it is now extensively iuirodneed. Teachers
andstudent* are rospoclfully invited toexauiiee the miri.

-Mr. Jo e» ha- .l-me much foi ihe advaaeemeal ol ibis
branch of knowledge." H.Scbaper, with Prime,Ward &
King, S. H Pierson, with A.Tappan as Co.; H. S.Whit-
temore, with Cutter, Bulkley, Merrill A Co.

Instruction i- given by the sutnor as usual both .1 ly and

evening. Strangers intending to study tni- branch are

referred with confidence lo merchant- generally as toMr.
J.'s success in leaching, or on application St lheTOOms
they will he referred to Boek-ki eper* w hu have been qual¬
ified under bis instruction. ill" iw*

K.M.> CEIsEBKATBD 1' II A I Its*
All kinds for ease und com foil, such a- Kecking,

Uccututo'iit. Ilevolsiue. Ac. The tir-t premium at the

two last Fairs h«s been awarded Kmg'- Chairs. They
are wr.rrai.led to be far superior to any in ibis city or

elsewhere. M. W. KINC Patentee,
,114 u" 47-1 Broadway. beiw. e. Grand and lit.tie. sis.

BtTi KiVlAN t s .*» i ¦ l lit ENGLISH AND
LASSICAL BOARDING-SCHOOL, Tarrytown..

(Address by Mail.,.Term- reducetl for about six pupils,
if ihey euter soou. to $1*25 a yiar. pjarterlv in advance.
Referencoa to Patron".J. Chambeilia, II Suuih Williua.
street. E. H. Munson, 106 Broad-street, J. Guruee, 19
Maid, ti Lane. B Sherwood. 15 Jobo-Streat; also. Rev rs.

Landen ami J. /. Nichols,of Brooklyn, and Rev. I>r.

Brownlee, J- L. Grah*m. and F. W. Lasak. lormerly pa
irons dlfi-J*' N. DUNN. Principal.

IIAVlfEN'.*» IMCE.'Ill'.M "TEEE FEN."*.

AT the late Fair of the American Instil ale, * Silver
Medal was awarded to Josuh Heyden, for hi- supe¬

rior American Pens. It is U'-w conceded thai Havden'»
Pens arc ctjual to the best and betl-T than most of Ihose

imported. Th* price is much less, and the trade find it

advantageous to deal in them, ("ou-umer^ also will find
the quality equal to their extieclalion». "ir. sale to the

tradeby EPW J ENO -r' Pl.'-t-.i. nP

Tootti Ache.detested name.
Ms't jusllv damned to everlsstiar fame'

AI.'HV will v..u -uti-r with Tooth ache, "hen you
?T can have it cured for '25 els: warrauied never to

acho sgaiu.
SuiTerers ar- invited to call and lest the Klents of my

Nerve Paste;a certain and safe remedy. Price, 3 shil¬

ling-. Decayed Teeth filled in th* best msniier for $1 to

.J. Other operations accordingly. Dr. Pearson. Sur-
geon Deatiat, 143 Canal street, dfi la'
-

. w\ HKKINi OF BIT1EB- .

')*. >{> with great care from the best dain-s ot Dels
ware county, by a person who hi: had tweat. eight)ears
experience U the business, and intended expressly for

family u-e. For sale at No lo7 Cedirst. \S4 d» -rj in any

quai tity to su t purchasers. Shippers, Grocers, K-epe-s
of Hotels, Victualling h- uses sod private f-mdiss are par¬
ticularly rt'|U»-led to call and see for themselves. They
can rely «u beug supplied with an article lh»l will give
tbem pertcct saLsfactiou. on as roo.l terms as can be had
Uilhecitv. AAKdt CKLlrOKT,
d9 Im* WTLLAKD IDE._
APPLETON CA ft la TAILORING ES-

> TABLISHMENT, X'4 Grand, corner of A:toruey-
street.The subscriber respectfully informs his friends,
a»d lh» public eeuerally. that he contiuaes lo make Gar¬

ments to order, in any st) le of fashion to suit his custom¬

ers' tastes. A good fit aud the best of workmanship may
at all times be relied on. Gentlemen preferring furnish-
isg their own mstcri.il», will find it to ttietr interest to

give him a call. Punctuality in all cases strictly observed.
Caargcs moderate. _ut23 Im

Ok'O'S BLhAI ilimt. POH DEB.-
100 casks Boyd's celebrated BJea-hing Powder, jusi

re wived and for sale by
jj-a I'EBSÖE ti BUOQES.fil Llherty-si.

Report ol' the Secretary of tile Treasury.
PLAN OK A FISCAL AGENCY.

The Secretary "f the Tkeasckt. in com¬

pliance with the re-olurinn of the House of Repre¬
sentatives of rhe l'ith instant, has tin- hönörbf s ..¦

muting the draught of a bill tor the establishment
of a board of Exchequer at the sent of Gov-rnt
rtient. vvith agencte« in the several states and Ter¬
ritories.

In preparing this bill, it has been his intention
:o k^ep within, and t'» till tip. the general outline

the measure, as :>ropo-c-d in the Me-sage oflh<
I're-ident at the opening oi the session; but In¬
dies not flatter himself that it will be found so

:.* rfect ia :ts sletails i- not to reo'tire modifications
and careful rev -!,.., by the two Hou-es of ibe
Legislature.
As this measure his. necessarily, been for some

time under the consideration of tin* President and
his constitutional advisers, the undersigned is di¬
rected by him to accompany the bill with a general
exposition ol the views entertained by him. and
eoneuned in by them, respecting it.

In what manner and und-r "hat securities the
public money <.,»il be kept: in what manner, or

whether in any mat.tier, thts Governm-nt shall tu¬

en pt to supply a sound ptt:>er medium for pay¬
ment- to the Treasuiy, an.! <'.n the general uses o

.he People-; in what manner, or » heili-v it: a j
manner, tt shall attempt to benetit the general tiu-

sir:es> ol the country, by furnishing facilities of ex¬

change, are questions which have not ceased to

agnate, the community for eight vrurs. l.'pun
these questions mech opposition of opinion has

prevailed, and ardent und intense political contro

ver-tes and struggles have been founded. It is
time that this state of things were brought to an

end. It is tim« tii.it such previsions were made
bit the custody of the revenue as that the People
may feel that the p..bite treasure* are safe.
It is time, two, that, in relation to cunvnev mil

exchange, individuals may know what thev huve
'¦> rxpecr, or whethei they may expert anv tl iii«,
irons the measures t Government. Doubt und u

certainty in tili- uspeft c- '-tnuie the tv.ust ..! .1.

conditions. Tbey affect every mini's means o!

living, and. instead of giving encouragement, and
applying :t stiniulus to individual exertion and
.-flurr, check the band of industry, suppress the
spirit of enterprise, and bring stagnation and pa-

rely-is upon lite productive powers of the country
(Jn subjects so vitally connected with man - per¬
sonal ami domestic welfare, the People have a

tight to require ihu: what is to be done should b-
done without furthet delay, in order that th~y mm
accommodate themselves to the policy of the Gov¬
ernment, whatever that policy may be, and b--

prepared to give a corresponding direction to their
own industry an business. 1 tie- great want oi tin-
countiN i« the wan' of confidence: confidence in
the steadiness und stability of the policy oi the
Guvi rnmeiii: conti lence in that which regulates
the vain- oi proper t) and the wage* of labor; ai 11

confidence in the establishment and preservation
of the necessary und ordinary means of exchanging
production against production, and of buying and
selling with security, so that the intercourse be¬
tween diffeient parts of the eountry may be car¬

ried on with us former activity and usefulness.
The object oi the plan suggested to Congress in
the President's Message, Htid now presented for
it- consideration in the torn of a bill, is to estab¬
lish this confidence, and to give the country trim

quillity. It is designed to teiminute contentions
oi long standing, and to restore that peace, quiet,
and satisfaction with the state of public affairs,
without which men cannot pursue their vocations
cithei with cheerfulness, or with success. Amidst
the conflict of widely differing opinions, a mensure
" T."mended which avoids extremes on both
sides. It proposes loss, tur les«, th.-n mssny rjiint
it desirable that Government should do, er attempt
to do, and tit tlis' s;nne time tur moie tbiiti others
ure read} to recommend. It nims at a just me-

lium, a common ground, on which those may con¬

sistently stop w ho mtitiir yet wish to jo further,
and to which they may advance without self-re¬
proach, who would nevertheless have desired t..

fail short of it. It does not attempt t-> collect u

capital by private subscription, for the general
purposes of loans and discounts, und therefore does
not propose to perform tie- ordinary functions of a

bank. U11 the other hand, it does not pr >po.
lock up the public moneys from the time of col¬
lection to the time of disbursement, nor to de¬
mand specie payment foi every debt due 10 the
Government: making 110 attempt at the same time
to furnish the country with 0 ber currency or ex¬

change, utiil entirely contenting i self with securing
specie payments into the Ttreasury. In 'be,,- re¬

spects u differs from the system established by the
law, now repealed, generally called ihe Sub-Tr i--

ury Act.
ftis not intended bereite discuss the respective mer¬

its of these two systems, which may be regatde I
as extreme opponents of each oiher. But it ma)
be proper to say, in regard to a Bunk ot the Uni¬
ted States, that if there were in no quarter any
constitutional objection to ihe creation of such an

institution, it would nevertheless not have been re¬

commended to Cengress, in the present condition
of things, as a measure likely to afford relic! t

the country. Such 1- the condition of the currency.
in many of the States, such the deplorable depres¬
sion of general credit, produced by that condition
of the currency an! by other causes, and such the
existing pres.ure in the money market, ari-ing,
as is believed, in a great degree from want ol con

fidence. that there is little probability that private
subscriptions, payable in specie, would be obtained
to any bank with an ordinary charter. This opin¬
ion is strengthened by the fact, that six per ceMt.

stocks of the "suited States, now in the marsei,

go slowly and heavily into private hands: and ai- I

though this is doubtiess partly attributable to the
short period within which those slocks are made
redeemable,yet the general fact concurs with other
reu.-oti- in producing u full conviction that it w on ,i
be useless, at ihe present moment, to attempt the

creation of a bank, with a capital to be furnished

principally by private subscriptions, and intended
to di-count. through its branches, bills and notes

in ail paits of the country, even it constitutional
objections were out of the way. And in regard to

the Sab-Treasury system, it is perhaps enough to

ssv that it is supposed a return to that system, at

any tune hereafter, ".s an event bighiy improbable.
rJetwee.i tnese.a B<u.k oa the one hand, and

the system of the Sub-Treasury on the other.the
present plan i» ottered, seeking to avsid the objec¬
tions that exist to each, and to accomplish, to

some extent, the good designed hy both. Tue
uian. such as it is, will be received and considered
it is not doubted, in a spirit of candor and concil¬
iation. <nd with a disposition, not so mucn to per¬
sist in the pursuit of what may be unattainable, as

to turn tw the greatest practicable ailvai.tage ot

the country the us- of *il '.hose means the empl< y-
meni of winch may 'yt expected to meet me gene¬
ral concurrence.
The bill now submitted may be considered as

having three principal objects in view :

1st. The sate keeping of th- public moneys.
.2d. The furnishing, as well for safe and conve¬

nient pavmvnts to tbe Treasury as for ibejuse ofthe

country, a paper circulation always equivalent to

gold and siiver. and ot" universal credit.
3d. A provision for suppiwng, to some extent,

the means ot* a cheap and safe exchange in the
commerce between the several States.

ÜI* the htgh importance of the first of these ob¬

jects, no one can entertain a doubt. The publx

moneys are received by Governmenr, from the IV,-
ple, for the necessary use* of the country, accord-
mg ; :h Consriration, and ought ever "to he es-

.eemed a sacred iru-t. They are earned by the
.- rj ai die People; and. while safely guarded,

and applied only to really necessary and constitu¬
tional futj>o.c«. will be cheerfully contributed bv a

patriotic community. The People have a right to
.¦. as safe good law s and a faithful adn i.v.stra-
tion i-an make thorn, against hotb waste and loss.
It Ha* the remark of the late President, striking
hj .:- brevity as well as its truth, that every dollar
lust by unfaithfulness in office tends to create u

new charge upon the People; and thi- truth can-

not be kept too fully or too constantly in view.
Debts and dues accruing to the United States I

are pa d. in the first pi.-icv. into the hands of the j
appropriate collectors and receivers. In th-s.>
hands the safety of the funds is supposed to be se¬

cured by the integrity and care of the officer, und
the sufficiency of his official bonds, and by the en¬

forcement of a strict system of frequent account¬

ing. In the early history of trie Government, ami
sometimes at more le.-ent periods, when public I
money- were to be used for ttieir proper purposes.
he drafts of the treasury bave bsreh made direct!'
>n th- se first recipients. At other times, and when

t ere hrts been u Batik of the United States in ex-

stence, tin- law has required that those moneys
. c be .!. posited ;n sich bank.

By the in : ol June, lö^ti. it was provided that
m >nrys should be deposited in certain Siate
called deposite bnnk-; and. finally, by the

tb-Tn usury act, they were to be kept by the mint

ti '1 us branches, and by certain officers called re-

..eivers-general.
In ail those modes of securing, or attempting to

secure, the safety of the public trea-ures, it i* ob¬
vious that th.- rtiriiu reliance, after nil. has been

iced :n the honesty und integrity of public offi-
-; .¦ beingsoperadded,however, in the case

deposttes with banks, the guaranty supposed to
.¦ urt'orded by their cupitnl: ami in ihe eise of in-

luals, a security by the execution of official
.mi-, with responsible sureties. But in none of

these mud,'., any more than any thing else which
.. omes the subject oi human trust in human

bunds, could it be aslirtned that the funds were ab¬
solutely secured, and safe beyond ali possibility of
. "i .ijiiit-r. Committed to the care of the de-

.¦. b inks, to rti- -knl of theii officer* and the
pledge ot their capital, we know from experience
that ihe public money was not sate. Deposited
viih the Bank of the United States, although no

loss evei :ic i.aiiy happened from such deposite. we

now see enough t-> know that there u*s danger,
in i that the safety of the public none) depended

ti .1 degree of discretion in the management ol"
the institution, of the existence and continuance of
which we bud not, and could not have, perfect as¬

surance. And, under the operation of the sub-
freasurj inw, every thing resolved itself, ut last,
into confidence in the honesty and integrity of I
agents, and the sufficiency of their bonds. Tnere
vere, it is ti tie, chambers and vaults, with thick
wall* and -iron-; lock.-.; but human bands held the
k,ys. Under that system of public custody, the
>aine temptations existed whi h surround men of
doub ful princ pb-s or wavering integrity In other
siiuutions of public tru-t ; and, if the system nnu

continued, these temptations were us likely lohave
shown their power over those employed under it as

le) Iis».- done in other cases.

It is confidently believed thnt the present bill
contains all that is practicable, uad an be useful,
towat Is establishing a safe custody or place ot

keeping ot the ttind* of Government. Tue system
which it proposes will evidently possess some emi-
nent advantages of safely ovei a bank. In banks,
i xc.-ssive loans, ami ;i disposition, often prompted
v their own interest, to carrv tiieir aceommeda-

nuns i.. uiueoeuuabl« «Migure, no o giv..
-Mtiicc oi danger. The Board of Exchequer will
be fiee from tint. It is to make no loans, and to

give no accommodations. Operations iu exehouge,
when founded in real business transactions; are

usriiilly sub- in well-conducted banks. Indeed,
reguUr dealing in exchange is the sätest of all
banking traouction* and, in this respeet, the pres¬
ent measure promises still greater safety than at- J
tends the same business in banks, from the strict
limitations imposed on it, and riie absence of all j
motive to um into excess Banks, too, as we L
nave seen, are sometimes induced to depart alto- I,
gethei from their proper sphere ol busin«**, and to |,
entangle themselves with cornme rial speculation.
But into no such speculations will the Board of I,
Exchequer enter. I

hen i- plainly, therefore, less danger in the
system now [imposed than in a bank, so far its

ilntigei arises from the manner in which the public ,

funds may be u-ed; while in all other respect* us

advantages are equal to those of the best conducted
banking institutions.

It ma) be said that it is hazardous, in all cases, i

.o suffer the public funds to he employed, in any i
degree, in exchange or other dealing. If it be
admitted that this obj-ction is not wi hout its force,
it must be acknowledged, at the same time, on

the other bund, that tlte«e funds would be u-ed, not

onh t ot purposes of exchange, but in general %c-

comm-idation loans, and to a great and often dan-
_...!¦..- e\e:, t. v air. bunk in which th'y should be

deposit'd. But if. alter all, it be regarded as pos¬
sible that occasional losses may happen tiorn deu.'-

ing in exchange, with the limitations prow led in
the bill, it will th'-n be for Congress to decide,
whether a danger «o contingent sr.all induce it to j
reject the bill, und to prefer a system which locks

up from all use every dollar ot" the public money,
from receipt to its disb'ir-emert. As fie evil
of thus withholding so large a portion ot the cir-
cuUtion from the general uses o' society, by retain-
ingit until wanted for disbursement, is manitestly
a great evil, especially if ihe funds thus withdrawn

the precious metals, it ought not to be sulfered
to exist, unless the danger from ihe adaption of
ariMtt.er system he equally manifest.
A plain, practical and important public good

ought not to give way to dangers of doubtful oc-

irret e. or itkely to he slight in degree, if they
should occur. Some risks musi be run, when¬

ever «r,y Trim; important is attempted in regard to

f, -:. M and fi arce, as well as in other business of
life: and the tine question must always be, whether
tue danger of loss be so cbsar and so nreat as to

overbalance the evident and certain benefits. And
it to be berne in mind also that, although the

present measure has not profit to Government or

in of revenue for us object, yet that the

opeiati 'ns of the Exchequer are expectei to lesulr

in some amount of --arrsings ; so that, if occasion :1
lu«se« should occur, soch earnings mav make them

g. od.
1 'he B >ard of Exchequer, it is to be presumed,

will be composed of men or' high character, known
to the enuntrv, a d possessing its confidence.

It will be tretr duty to superintend and watch
d ic of those who pay out and receive

monev from da\ to day, and to demand from all
such ag-nts proper ootvd* with responsible sure-

tie-!; and it will be their duty, also, to prescribe
and enforce a system cf regular and prompt ac¬

counting, which shall know neither indulgence nor

delay. At the principal Boird. and at «ach

a^encv, the business of every day may be closed,
and each subordinate officer called on to account

for hi- recetpu, before the day itself clones. Uver

Ü is B «rd the Secretary of ik* Treasury wth ex-

erctse a superintending power, by tfce ngnt oi

dling for all accounts, general and P*.***>"
.1 Anrl nnuiiv, the absolute

1 often as he pleases. Ana, Bflau-'

authority of Congress srill exist over the ivh
Congress wflj bj,v^ creatrd co corporation : it will
have conterred no privilege* or heaett». except on
the public ; it will have granted no vested right*
to individual*; it will have parted with no portion
et iu own power; but its authority will remain to
amend, to supervise throughout. or to abolish alto¬
gether the system, at all urnes, according to its
own pleasure.

It entire trust may nut be rep*>sed m an institu-
tton thus guarded, it cast enly be betmuse human
beings can never be the .objects of absolute confi«
dence. nor human sail! always adequate to the a. -

complishment of its cbjects.
Nor is the plan justly liable to the objecrior,

that it creates a union of the purse and the swerd,
by giving to the Executive the custody or coirrol
of the public money. Far otherwise. The Prasi-
lent cannot touch a dollar of the public monev. bv
.is own authority, nor change its custody. The
Secretary of ihe Treasury cannot touch a dollar,
nor change its custody, except to meet th- occa¬
sions of" the public service, and by a public official
ict. Whoever shall come to the Exchequer fir
n >ney, must -hew the law of Congress under
which be comes; and no payment can be made hut
in compliance with such law. Until appropria¬
tions are made by law. the President «rill have
no more authority ihan any ether individual in the
ountn 11 taken farthing from the Exchequer.
Ihe purse, then, is effectually severed from the

sword ; the executive power w con lined to its pro-
m r function ot"executing the laws of Congress, and
discharging its other constitutional duties; aid
he public funds will be in their proper place, en¬

tirely beyond bts reach or control, until Congress
- mil appropriate them to tfwtr destined purposes.
From that time they will go into the h inds ofdis-
ursing agents, a> the public service may require,
irotected still by < fticial respon» biliiy and ade-
pinte bond., and still beyond airy interierenco bv
the Executive power. In the Exchequer, ihere-

r!, the public trea'ur swi'l lesait.safe against
the usual causes of loss ami danger, and safe from
Executive control.

But the Exchequer is expected to do more than
merely to keep safely the public monev.

Its second object is to furnish a sound papercir-
illation, in which ib-bts to the Government may

be paid, aid which miy also be u-ef,! to tb Com¬

merce an.1 gmoral business of th* cou ttry. The
III -t of these functions is purely fiscal and th iu-

trumenta ity of ssvh a paper medita, i« certain
'xigenctet of the country, may become icdiqens -

.le to the exercise of the highes: dunes oi G ivei
nent.

In so reasoniog upon this subject, »s to m . te>

any practical conclusion*, it is necefsary to eon.

idet some things as settled and certain. A ong
rhe.se, one of primary importance is. that a paper

lotion exists in the country, and that theie is
ot the least probability of its casing 10 exist.

I States possets the powei of creating banks of
irculation; they exercise this power: many ol*
i-'tn derive nor so.important revenues from its ex-

.rcise, and some of them even have established
.inks, of which they are themselves propnet rs.

So man csn reasonably expect to see the day wh tn

they will relinquish this power, or refrain from its

exercise.
In the next p'ace, experience lias confirmed the

troth, beyond the possibility of doubt or question,
'hat paper ot State banks cannot be of universal
irculation and credit; there never has been, and
here s not now, un\ State bank, whose notes pass
eadily from hand to hand, as equivalent to specie,
ver all parts of the country. Many of these local

instituttone are perfectly sound!, uro well admin¬
istered, and their credit in their own neighborhood
ntirely good and unquestioned. Bui, from the
ery Harure of things, their eie.lit ia and must be
ocal only. It ran never be universal. The p o-

ple are acquainted with the institutions ol their
own respective Stales, and generally understand
tie gro ind of the claims of such institutions to

onfidence und respect. They give attention also
whatever is established b\ the General Gov rn>

nent. because they liuve an interest in the laws
vhich it passes.
But the People, that is to say the great mass of

iroducrive earners ol" one State, cannot generally
peaking, be acquainted with the moneyed institu¬

tions of other and distant States, in mostcaies,
uey do not even know such institutions by name,
low, then, can they give them their confidence .'
iVe see they do not give it, even where it must Be
most safely bestowed. They prefer the paper of
ieir own banks, though thov know ir to be depra-
lated, to row pup-r of mner ultima, uei iney

lave confidence in tie institutions of heir own
Mate, and because they know the amount of de-
i'lvcMtion on the paper of such bunks, whereas of
iie value of a note of n distant bank t'o'V arc

a holly ignorant. But this knowledge, which the
rent muss of the community does not possess,
rokers and monev-changers do, and they use it

skilfully to their own advantage. A farmer of
Virginia will hesitate to receive iu payment ii New
fork note. He will prefer Virginia paper, al¬
though he knows it is not equivalent to specie, be-
.iiise he can form some opinion of its value, while
t" 11 tea New-York not.- he knows nothing. Bui the
older of the New-York note, at the same time, is
.'de to dispose of it at the first broker's office at a

urge premium.
Every man in the habit of observing wbai passes

uound him must see every day the existence ol this
ittte of things; and its inevitable consequence is, to

brow the los- of depreciation on the laborious and
.reductive classes. Whenever bud paper circulates,
I is the industrious and the hard-woiking who suffer
irst, and SUIT, r longest, and sutler most. Hut it is no'.

nteoded to pursue this part of the subject farther
ban t'« illustrate und confirm the iruth that no State
Junk, founded on whatever de»ree of fidelity and
kill, can obtain that familiar character, and that
'Stablished and well-known credit, which ahull
..ive its bills circulation through all classes, in any
imounts, and in all parts of the country.
New, another most important truth, equally well

lettled by experience, is, that paper issued for cit-
illation, under the authority or wiih the sanction
if the Government of the United States, doe* ac-

¦iire an i retain this advantage of known and un-

luestioned character. No matter whether the
iote or bill present itself in Maryland or Missoui
Vlaine or Georgia, "fit promise payment in specie,
.a demard, and that promise lie supposed to be
guaranteed by the character and credit of the
'ioveuime.it, it springs immediately to a value

equivalent to specie.
The impress of the National Government, con¬

nected with tne faet of its immediate convertibili-
ty, stamps the paper wiih a mark ot perfect and
jtiiv-rsal reliance, because all the People, in all
.he States, are alike interested with the Gen'ral
Government, alike acquainted with its proceedings,
trid have like faith in paper te which it give* its
sanction. We seem to be called upon, therefore,
.o act on this subject with three important truths
made clear before us; second, that no paper cir¬
culation of universal credit car ever be furnis) ed
by State banks ; third, that such a paper can he
itnished under the authority of he Government

of the United Slates.
It is under the influence of these realities that

it is now proposed to issue, to some exieot, a na-

:>er carrer.cv according to the provisions of this

bilL Its u-es are expected tobt two-fol 1. In U o

first pise-, as alreadv stated, it will fu nish a Ms

paper me num. in which p*.yra'*u may be made

to Government of all deb s and taxes. Tew per¬
sons, perhaps, are sufficiently impressed with what

would be the value of rbi- in certain emergencies.
Debts to G-vernr ent am now to e tid in

specie or tne notes ot ,,.eoie-pa>ing banks. Let
ui .upp«^ 1"rn', e"tl«enc-v a"ould com*^

denly upon the country, requiring the immediite
assessment of heavy laxe-, and that the s<tnw exi¬
gency should compel nil the Stale banks to su-ner,d

specie payments'. In such a posture of aff'a rs,

now could taxes be paid .' Of specie there wo lid
be little to be had; of the bills of specie-payit g
banks, none. Government would be driven by ab¬
solute necessity to the use of paji-r r sting ." <

own credit, and created for fie occisi n 1 would
have no other resource. All must s e now vas ly
useful the system now proposed won d be, u.. o

tne happem'tig of su;h an emergency. The Lx-


